
 

 

 

 

 

 

Early access to super during COVID-19 

People affected by the COVID-19 coronavirus outbreak may be eligible to apply for early release 

of their superannuation.  

If you are eligible, you can access up to $10,000 of your super between now and 30 June 2020, 

and up to a further $10,000 from 1 July until 24 September 2020.  

Are you eligible?  

To apply for early release, you must satisfy one or more of the following requirements: 

• You are unemployed. 

• You are eligible to receive a jobseeker payment, youth allowance for jobseekers, 
parenting payment (which includes the single and partnered payments), special benefit or 
farm household allowance. 

• On or after 1 January 2020, either 

• you were made redundant 

• your working hours were reduced by 20% or more 

• if you were a sole trader, your business was suspended or there was a reduction 
in your turnover of 20% or more. 
 

Things to think about if you’re considering accessing your super early. 

There are a number of things you should think about when considering accessing your super 

early other than ‘do I meet the eligibility criteria?’ and ‘how much should I access?’ 

The following is a checklist of some things to consider that could have significant implications if 

not addressed. 

1. Have you made personal deductible contributions during the financial year? You may 
need to lodge a notice of intent to claim a tax deduction with the fund prior to making the 
withdrawal or risk losing your tax deduction.  

2. Will the withdrawal impact your insurance held in your super fund? There are a couple of 
different ways this could happen.   

3. If you have lost your job, are you aware of the impact this will have on your income 
protection insurance benefit in your super fund? 

4. Do you have multiple super funds and considering which fund should you make the 
withdrawal from? Is now a good time to consider consolidating multiple super funds? 

5. What potential impact will the withdrawal have on your retirement benefit? Should I make 
additional superannuation contribution in the future to catch up?  

6. Do you need to make changes to your investment strategy? 
 

Ask an expert.  

Before making any decision, it may help to engage a financial planner who can provide you with a 

financial plan.  

Any advice in this article is general advice only and does not take into account the objectives, financial situation or needs of any particular person.  It does not represent 

legal, tax or personal advice and should not be relied on as such.  You should obtain financial advice relevant to your circumstances before making product 

decisions.  Where a particular financial product is mentioned, you should consider the Product Disclosure Statement before making any decisions in relation to the product 

and we make no guarantees regarding future performance or in relation to any particular outcome.  Whilst every care has been taken in the preparation of this 

information, it may not remain current after the date of publication and Australian Unity Personal Financial Services Ltd (AUPFS) and its related bodies corporate make no 

representation as to its accuracy or completeness.  AUPFS is a registered tax (financial) adviser. Any tax advice contained in this presentation is incidental to the financial 

advice in it.  You should seek specialist advice from a tax professional to confirm the impact of this advice on your overall tax position. Brown Macaulay and Warren 

Financial Services is an Authorised Representative of Australian Unity Personal Financial Services Ltd (ABN 26 098 725 145), AFS Licence No. 234459, of 271 Spring Street 

Melbourne VIC 3000.   


